COBALT

THE CORPORATION OF THE
TOWN OF COBALT

BY-LAW NO. 2024-20

Being a By-Law to provide for the adoption of 2024 Tax Rates for Municipal and School
Purposes and to further provide penalty and interest for payments in default.

WHEREAS as per Section 290(1) of the Municipal Act, S.0. 2001, c.25, as amended, for each
year, a local municipality shall, in the year or the immediately preceding year, prepare and adopt
a budget including the estimates of all sums required for the operating and capital during the
year for the purposes of the municipality;

AND WHEREAS as per Section 307 (2) (b) of the Municipal Act, S.O. 2001, c.25, as amended,
the tax rates and the rates to raise the fees or charges shall be in the same proportion to each
other as the tax ratios established under Section 308 for the property classes are to each other;

AND WHEREAS as per Section 308 (3) of the Municipal Act, S.0O. 2001, ¢.25 as amended, the
tax ratios are the ratios that the tax rate for each property class must be to the tax rate for the
residential/farm property class where the residential/farm property class ratio is 1 and, despite
this section, the tax ratio for the farmlands property class and the managed forests property
class prescribed under the Assessment Act;

AND WHEREAS as per Section 312 (2) of the Municipal Act, S.O. 2001, c.25, as amended,
provides that for the purpose of raising the general local municipality levy, the council a local
municipality shall, after the adoption of estimates for the year, pass a By-Law levying a separate
tax rate, as specified in the By-Law, on the assessment in each property class in the local
municipality rateable for local municipality purposes;

AND WHEREAS as per Section 345(1) of the Municipal Act, S.O., 2001 c.25, as amended, a
municipality may pass By-Laws to impose late payment charges for the non-payment of taxes or
any installment by the due date;

AND WHEREAS Council has set tax ratios under the authority of By-Law No. 2024-19 as
adopted on the 14™ day of May 2024;

AND WHEREAS at the Special Meeting of Council on May 2, 2024, the 2024 Budget was
approved in the amount of $4,372,479 which includes a Capital Budget of $1,214,563.70 and an
Operating Budget of $3,157,195.00 and which requires a levy for municipal purposes in the
amount of $822,006.00;



AND WHEREAS certain education rates are provided in various regulations and commercial
and industrial education amounts have been requisitioned by the Province;

NOW THEREFORE the Council of the Corporation of the Town of Cobalt hereby enacts as
follows;

1. That the tax rates for 2024 Municipal and Education purposes be hereby set as per

4.

Schedule “A” hereto attached and forming part of this By-Law;

That all charges shall be added to the tax roll and shall become due and payable in two
(2) installments as follows:

a. 50% of the levy for all classes shall become due and payable on the 30" day of
August 2024,

b. 50% of the levy for all classes shall become due and payable on the 31°% day of
October 2024;

That non-payment of the amounts, as noted, on the dates stated in accordance with the
By-Law constitutes default and that all taxes of the levy which are in default after the
noted due dates shall be added a penalty of 1.25% per month, until December 31%,
2024; and

That all taxes unpaid as of December 31, 2024 shall be added a penalty at the rate of
1.25% per month for each month or fraction thereof in which the arrears continue.

TAKEN AS READ a first, second and third time and finally passed this 14™ day of May 2024.

AND FURTHER THAT the said By-Law be signed and sealed by the Mayor and Clerk.

Mayol ©

Clerk —

% //
e



COBALT

THE CORPORATION OF THE TOWN OF COBALT
Schedule “A” TO BY-LAW 2024-20

Being a By-Law to provide for the adoption of 2024 Tax Rates for Municipal and School
Purposes and to further provide penalty and interest for payments in default.



Schedule “A” to
By-Law No. 2024-20

General Tax Rates

Municipal Education
) . 0.01772309 0.00153000
Residential
Multi - Residential 0.03184485 0.00153000
, . 0.03278772 0.00880000
Commercial Occupied
Commercial Excess/Vacant 0.02295140 0.00880000
Land
Industrial Occupied 0.03278772 0.00880000
Industrial Excess/Vacant 0.02131202 0.00880000
Land
0.02515615 0.00880000

Pipelines
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Tax Tools, 2024 Tax Impact Summary

Using OPTA calculated rates on May 9, 2024 3:38AM EST.

Aciive parameser et Curmend Parameters (Unsaved)
Azzessment Data Fiker Option Uised: Decrease Limik 25% Increase Limit: 100%, include PIL Properties, Tax Ratios Used: 2024 Tax Ralflos

Cobalt Town, 5408

2023 Total Vear End Taxalion 3124 Exfimaied Total Tasation (§) Diferescs Betwean 323 and 24 Taxallos
Munleipal  Educatios  Total Shisga

Clasa Munk:ipal Education Tetal 323 Munleipal Edueation Tobal 3834 § % § % % %
Taxable

Foesdarrial N ET3  BETST eG0430 B30EX  BETET TIO3RD BSOS 150 0 0 OO ERSE1 137
W i ressickerinl BEGTI 514G BO130 G55 5140  SAEES  S5E5 150 0 0 OO0 G585 142
Com. Crapied G506 503 G412 GADSR 15803 TRABE TR IS0 0 000 TTH 65
Com B Lusd o o o o o @ o o b
Com. Ve Land 1,044 e AaE 1,868 T 153 152 150 0 00 162 10.4
Iredl Chsenigad 200 52 21 =0 B2 291 WIE0 0 08 30 M5
Ired. Bt Lkl o 0 o o 5 o o b
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Iivchusstslal Total Taxatss 200 52 21 =0 B2 291 W0 0 08 30 M5
Todtal Taxable TS84 B2280 TOA4M EIRDE)  BR2G0 000340 GDSG1A 150 O OO0 1DESE 135
Payment is Liss

Faseckarriad 2 1 330 EE 8 s 48150 0 08 45 147
W -t o o o o o 5 o o b
Com. Caped 2380 0 230 26X o 2823 M3 150 O 343 160
Com B Lusd o o o o o 5 o o b

Com. Wae Land o o o o o o o o o
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Ired. B Lared o o o o o o o o o

Ired. 'Viae. Laned o [ o o o o o o o
Fipsalirss. o [\ o o o o o o o
Fams o [ o o o o o o o

W N gt it o o o o o @ o o b
Comssicial Total FiL 2380 0 230 2Em o 2833 M3 150 O 343 160
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Commerclal Grand Tolal 54308 5350 TI153 B30T 15350 TAEER  &ZW IS0 000 00 B3RS A
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Grand Tobal TIRTEE  B2263 TOAOGA  BMOFE  BIIEA GOG34 S0TEOF 150 0 0 OO 107307 135

WA amounts used to determine the municipal general levy In the report:

Class Tanaibibe CV8 FIL CVA Total CVA Tex Ratio Edu, Tax Rabs
Foesdarrial 38A403,257 20500 38,424,157 1000000 000153000
Fgs b i i rerscio il o o o 0053000
W bi-ressicheriial 2,062,000 0 2053000 1796800 000153000
Com. Cosepsed 1507178 EO000 1,857,178 1850000 000850000
Com Exe. Lusd o o 0 1396000 D00SE0000
Com. Wae Land 50,800 0 50E00 1296000  OD0SS0000
Iredl Chseiigad 7,000 0 7000 1850000 000650000
Ired, Bt Lkl o 0 0 1203500 000850000
e, it Lkl o b 0 1203500 000850000
Landiiks o o o 0008E0000
Pt 442,000 0 43000 1415400  O00SS0000
Faums o o 0 0250000 Q00032250
W Nt S rists o 0 0 0250000 00003250
Total 42,774,233 100500 42,875,133
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